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Self Employed Individuals
Politically Exposed Persons-PEP
High net worth Individuals

Non residents

Persons under UNSC’s sanctions

Citizens from High Risk Countries
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Examples of Customers (Legal Persons)

Local Corporations large
Local Corporations SMEs
Multinationals

Banks & Financial Institutions
Listed Companies in Stock Exchange
Shell or Shelf Companies
NGOs/INGOs

Trusts

Government Departments
Casinos

Professional Service Providers
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Mr. X

Ms. Y

60%

40%

Ms. Y

Mr. W

Mr. Z

COMPANY

A

20%

40%

COMPANY

B

50%

50%

CUSTOMER

40%




D-BO1
30% ownership

(60% of B x
50% of A)

3BOYd02:3C§n0CEQC

E

-BO 2

30% ownership

(40% of B x
50% of A)

Plus

(20% of C x
50% of A)

Company B Ltd

G-NotaBO
20% ownership

(40% of Cx
50% of A)

40%
| 40%- —20% 40%
Company C Ltd
50% | 50%
Company A Ltd
(Client)

Ref: CCAB’s AML Guidance
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390236 §nBEQE

H
(Limited Partmer)

G Banking Corp Pension Fund E
(Fund Manager) (Limited Partmner)
| (33% of D x
33% 100% of C x

100%% 100% of A)

Company F Ltd 19¢ Partnership D
(General Partner) LP
1003
(1% of D x :
100% of C x Company C Ltd
100% of A) (33% of D x

But as general partner controls D
See note below

100% of Cx
100% of A)

Iilﬂﬂ%—— lﬂﬂ%—l

Company A Ltd J
( (Client) Company B Ltd (Limited Partmer)

Ref: CCAB’s AML Guidance >
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H
(Limited Partmer)

G Banking Corp Pension Fund E H-BO1
(Fund Manager) (Limited Partner) 33% ownership
| (33% of D x
33% 100% of C x

100%% 100% of A)

Company F Ltd 19¢ Partnership D
(General Partner) LP

F-MNotaBOD

1% ownership
1003 J-BO 2

1
33% ownership

(1% of D x

100% of C x Company C Ltd
100% of A)

(33% of D x
100% of Cx
100% of A)

But as general partner controls D

See note below

1(.'!:]".!6—— 10 ﬂ%—l

J
(Limited Partmer)

(Client)

. 56
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https://www.dica.gov.mm/sites/default/files/document-files/directive engfinal 0.pdf#
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(Politically Exposed Persons-PEP)
(AMLL section 22 & FATF Recommendation 12)
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d)

Politically Exposed Persons

Foreign PEPs(%Eé@ozg@oo%@eﬁoﬁ?)

Domestic PEPs (@éogézg@oo%@eﬁq?)

Persons who are or have been entrusted with a prominent
function by an international organization (International PEPs)
OCo N N N ¢ O
(&L\ccoomosagga@p_oqugogcsgeqzoﬂleoo:)oooog)?
398§535003qu%)

family members or close associates of all types of PEP. (PEP

OO o o OO O 50 o C o CO QO C O C O)
39?/1039039039%(1[%02@7 QQ)Dog)OC?/Do/ szco?‘.oa)&wmesg@po

(not intended to cover middle ranking or more junior individuals)
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Foreign PEPs
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Management System coo:gjgs/

b) Ssyo:003a09ecnec0oEs Senior Managemente@ 330505(ggIOP0R6S!

c) PEP(goe(030C:0005005860000  Customer/ogl:dcgcel Source  of

Funds/ Wea/thofagﬁﬁ 5962:3)5902/533&59&09537off?/o:@cyé‘wo:s]&

Q C o 0o
d) a)zgozaomaoeaoocg Lo? wgmma@mcmc@'gqss//

62



a)

Domestic PEPs & International PEPs
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Limit of PEP Status

X open ended approach

X “once a PEP — could always remain a PEP”.

X No longer PEP’ status should be based on
X an assessment of risk

4

L)

X not on prescribed time limits
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Lesson learned Malaysia 1MDB Case

OFFICIAL OPENING OF
iMmpe GQHPCIHH.;I'E HEAD OFFICE
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fingr Szers taems B TR A GE R IMDBE
Bt i
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= info@anticorramedia
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The wife of the arrested former Prime
Minister of Malaysia was charged with 17
charges

THE CONVERSATION

Aok . Cubre Business - Ecenomy Cilies Ecucatien EnvirenmentEmergy Heal - Medicims Pofilics - Socksy 3cience - Technolegy

How a Swiss bank was toppled by a financial
scandal in Malaysia - and what can be learned

Y
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Lesson learned Malaysia 1MDB Case

QISIABNE  vews- orsmsass i cemacunse sy

Switzerland to dissolve BSI Bank after
illegal dealings with IMDB

EBEusmess Feflarket Oaka Sabal Traoe T panies EnFepreneursmip Technokagy ol Busmn

Singapore orders bank closure and fines
owver TMDB link=

(11 O bbb e I005 = Share

THE COONVERSATION

Arts  Culwre  Business <Ecenomy Gities Ecucatien Envirenment:Emergy Heal -Medicine Politics - Sociesy Stiemce - Techno

How a Swiss bank was toppled by a financial
scandal in Malaysia - and what can be learned
from it

The Moneiary Suthority of Simgapare has ordersd a S@iss neerchamt bamk b
ckse amnd fined s other Banbs Hor breashimg an Snns mey Baem oher iimg
comineks .

THNE acTiorm s0lkows &N Yeshgabom N monsy fivs linked I e MalsysiEn s1ame
nwestnent urnd 1MDOE.

Fak-om Bank #ill lose s mercnant bank stahes in Sigspore. s orarsn mansger
wias aTesied last week

South East Asia's bigpest bank OSS nas been fned SS1m (USE726.0000;
LS80, 00O while LIBES will hawe I pay S 51.5m.




4

L)

4

L)

Sanctions
BSI Bank

\/

** 96 million fined

A/

% CEO of Sg branch arrested
¢ Bk shut-downed

Falcon Bank

/

% Branch in Sg shut-downed

A/

¢ Branch Manager arrested
“ 4.3 million fined

DBS Bank

\/

¢ 1 million fined

USB Bank

\/

* 1 million fined
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18-Jan-21

Panama Paper
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QALK

Hello. This is John Doe.
Interested in data?

_We're very interested.
ere are a couple of conditions. My life is in danger.

will only chat over encrypted files.
meeting, ever.
= choice of stories is obviously up to you.

Why are you doing this?

B W e ML/PEPs/Tax
A= B Haven/Comp

]

>4
Vol
!

| any Service _
2 B e

S—

Iceland Prime Minister Tenders
Resignation Following Panama Papers

Revelatinne
t
F s
= Ul

d’s First Lady Linked to Offshore
ments

B- ASafoc Lodlitcfil s tia thhatifant i~sland - P

o)

>
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in’s Men: Secret Records Reveal How Family that Runs Azerbaijan Built an
Empire of Hidden Wealth

'Network Tied to Russian Leader
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Other Similar Cases

Myanmar Universal Bank Case
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(AMLL section 24 & FATF Recommendation 17)
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Reliance on Third Parties to Conduct CDD
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(Record Keeping)
(AMLL section 23 & FATF Recommendation 11)
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SUBSIDIARIES)
(AMLL section 28, AMLRs & FATF Recommendation 18)
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Who is Senior Management?
(ACCA’s AML in an lIrish Practice, Jan 2020)
an officer or employee
with sufficient knowledge of the firm’s ANML risk exposure

with sufficient authority, to take decisions affecting risk

ﬂ

exposure
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(Know Your Employee/ Employee Due Diligence & Training)
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